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Disclaimer

This document contains statements that constitute forward-looking statements and expectations about Telefonica Deutschland Holding AG (in the following "the Company” or
“Telefonica Deutschland”) that reflect the current views and assumptions of Teleféonica Deutschland's management with respect to future events, including financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations which may refer, among others, to the intent, belief or current prospects of the
customer base, estimates regarding, among others, future growth in the different business lines and the global business, market share, financial results and other aspects of the
activity and situation relating to the Company. Forward-looking statements are based on current plans, estimates and projections. The forward-looking statements in this document
can be identified, in some instances, by the use of words such as "expects”, "anticipates”, "intends”, "believes”, and similar language or the negative thereof or by forward-looking
nature of discussions of strategy, plans or intentions. Such forward-looking statements, by their nature, are not guarantees of future performance and are subject to risks and
uncertainties, most of which are difficult to predict and generally beyond Telefdnica Deutschland's control, and other important factors that could cause actual developments or
results to materially differ from those expressed in or implied by the Company's forward-looking statements. These risks and uncertainties include those discussed or identified in
fuller disclosure documents filed by Telefonica Deutschland with the relevant Securities Markets Regulators, and in particular, with the German Federal Financial Supervisory
Authority (Bundesanstalt fUr Finanzdienstleistungsaufsicht — BaFin). The Company offers no assurance that its expectations or targets will be achieved. Analysts and investors, and
any other person or entity that may need to take decisions, or prepare or release opinions about the shares / securities issued by the Company, are cautioned not to place undue
reliance on those forward-looking statements, which speak only as of the date of this document. Past performance cannot be relied upon as a guide to future performance. Except as
required by applicable law, Telefonica Deutschland undertakes no obligation to revise these forward-looking statements to reflect events and circumstances after the date of this
presentation, including, without limitation, changes in Telefonica Deutschland’s business or strategy or to reflect the occurrence of unanticipated events. The financial information
and opinions contained in this document are unaudited and are subject to change without notice. This document contains summarised information or information that has not been
audited. In this sense, this information is subject to, and must be read in conjunction with, all other publicly available information, including if it is necessary, any fuller disclosure
document published by Telefonica Deutschland. None of the Company, its subsidiaries or affiliates or by any of its officers, directors, employees, advisors, representatives or agents
shall be liable whatsoever for any loss however arising, directly or indirectly, from any use of this document its content or otherwise arising in connection with this document. This
document or any of the information contained herein do not constitute, form part of or shall be construed as an offer or invitation to purchase, subscribe, sale or exchange, nor a
request for an offer of purchase, subscription, sale or exchange of shares / securities of the Company, or any advice or recommendation with respect to such shares / securities. This
document or a part of it shall not form the basis of or relied upon in connection with any contract or commitment whatsoever. These written materials are especially not an offer of
securities for sale or a solicitation of an offer to purchase securities in the United States, Canada, Australia, South Africa and Japan. Securities may not be offered or sold in the United
States absent registration under the US Securities Act of 1933, as amended, or an exemption there from. No money, securities or other consideration from any person inside the
United States is being solicited and, if sent in response to the information contained in these written materials, will not be accepted.
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Telefénica Deutschland at a glance

ESTABLISHED
( GERMANY ) ( PLAYER ) (

Attractive & dynamic
telecoms market

« Strong macro

* Rational market

e Data growth

« Soft convergence

« 3integrated players

« Largest MVNO
launched 4th mobile
network in Dec-23

Telefénica Deutschland

Leveraging
economies of scale

 Largest .

owned customer base

e Multi-brand & -

channel

e Customer-centric

convergence play

« FMS

OPERATIONAL VALUE
EXCELLENCE PROPOSITION
Driving Strong
digitalisation fundamentals
All-infrastructure * Clear growth path
set-up : :
* Robust financial
Successful integration profile
track record « Strong FCF trajectory
Dlgltal tranSfOI’matiOI’) ° ESG leadership
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Solid German macro-outlook — Telefonica Deutschland single-country play
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Competitive Environment

( MARKET DEVELOPMENT? ) ( RATIONAL & BALANCED MARKET' )

Mobile service revenues? (€bn)

|7 +2.4% — 3 Ii +2.8% — 3

21.0 215 221
2021 2022 2023e
Fixed BB retail revenues? (€bn) s
Bl Ds. M cable Fiber 29%
—_E U +0.8% —
10.0 10.7 10.7

0.5

» Rational market
» Tiered mobile portfolios enabling data monetisation

2021 2022 2023e

Telefénica Deutschland ' Market share of MSR based on published MNO financials for Q3 23 5

[ 11 2 Analysys Mason DataHub, 9 Nov-23
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Strategic framework ‘Accelerated Growth & Efficiency Plan’ — fundament for
a more resilient business model

ACCELERATED GROWTH & EFFICIENCY PLAN
2024 - 2026

)

GROW MARKET SHARE

Re-balance revenue mix

4 proftabilty
Sustainability
AS GOOD NETWORK

Improve network capacity & coverage

GPS

ACCELERATED TRANSFORMATION

Drive innovation & efficiencies
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ESG highlights — #1 Telco worldwide in Sustainalytics ESG risk-score

EMPLOYEE INFLATION NET-ZERO CRISIS
SATISFACTION Supporfcing our EMISSIONS SUPPORT
All-time high in employees in managing Green electricity and Providing free

inflationary cost pressures telecommunication

support for crisis areas

employee satisfaction increased energy

efficiencies

Telefénica Deutschland 7

DIGITALIZATION

Enabling a
digital society
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Successfully over-achieved FY23 outlook — driven by robust commercial traction

OPERATIONAL
( HIGHLIGHTS ) ( FY23 RESULTS )
>1.3m +4.7%
Postpaid Net Adds Revenues
90k« +2.7% +5.3% #13.3%
Fixed Net Adds MSR Fixed BB Handsets
95% +3.1%
5G coverage OIBDA!
Accelerated +13.2%
transformation & digitalisation Capex/Sales

Telefénica Deutschland jonal ef o PS4



OIBDA growth reflecting commercial success — FCFal improved +23% yoy

Telefénica Deutschland

+3.1% yoy
OIBDA!

€2,617™

OIBDA!

30.4%

Margin'

xceptional effects in the amount of EUR -16m 9
spectrum payments is defined as the sum of cash flow from operating activities & cash flow from investing activities

OIBDA FY23 ) ( FCF FY23 )

€m

oiBDA D 2.501
Capex @& -1.133
oprcF D 1,468

Capgx pa;t(f‘:\blels | -43 WCA

perationa _ _
WC movements ' E 55
Others -109
FCF2 @D 1,304
Lease payments -747
FCFaL @ 557
€3,177™ BBB
Net Debt Stable Outlook
<
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Confident FY24 outlook based on good business momentum - supported by

‘Accelerated Growth & Efficiency Plan’

GPS4 ( FY23 RESULTS )

Revenues €8,614™m +4.,7% yoy

EBITDA! €2,617™ +3.1% yoy

Capex/Sales +13.2%

Dividend proposal €0.18/share for FY23

Telefénica DeutSChland ‘V/\<1|ll‘.[(\{1 for exceptional effects. In line with market standards and to 10

000 improve comparability ‘'OIBDA’ renamed to ‘EBITDA" with effect of 1Jan-24

( FY24 OUTLOOK )

Slightly positive

incl. regulatory headwinds of €70-80m

Low to low-mid single digit % growth
incl. regulatory headwinds of €20-25m

13 - 14%
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Confident FY24 outlook based on ‘Accelerated Growth & Efficiency Plan’

TOP-LINE GROWTH

Driven by MSR momentum &
record handset sales

#1 TELCO WORLDWIDE

Sustainalytics
ESG Risk-Score Rating

Telefénica Deutschland

ACCELERATED
GROWTH &
EFFICIENCY

1

EBIDTA GROWTH

Enhanced cash conversion

OUTLOOK FY24

Confident outlook based
on good business momentum
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Christian Kern
Director Investor Relations

+49 179 9000 208
christian.kern@telefonica.com

Thank You
We look forward
to your feedback

Marion Polzer
Head of Investor Relations

+49 176 7290 1221
marion.polzer@telefonica.com

Eugen Albrecht

Senior Investor Relations Officer

+49 176 3147 5260
eugen.albrecht@telefonica.com
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Mobile KPIs

( Postpaid net adds’ (k) ) ( Prepaid net adds’ (k) )
SEoog H
I M
264 302 284 H H
"
Q422 Q123 Q223 Q323 Q423 FY22 FY23 Q4 22 Q123 Q223 Q323 Q423 FY22 FY23
( Mobile customer base (m) )

I Postpay ex M2V [l Prepay ex M2M M2M

44,3 44,4 44,6 45,0 451 443 45,1
17 19

Q422 Q123 Q223 Q323 Q423 FY22 FY23

Telefdonica Deutschland  exciudingvzv 1 Gps

(1]} 2 Including technical base adjustment of -2,535k accesses due to introduction of stricter active SIM card definition



Mobile KPIs

( Postpaid ARPU ex M2M (€) ) (C Prepaid ARPU (€)
Q4 22 Q123 Q2 23 Q323 Q4 23 FY22 FY23 Q4 22 Q123 Q2 23 Q323 Q4 23 FY22 FY23
( u/I Postpaid 0, ARPU (yoy %) DIN¢ Churn rate (%)
2.6% 25% 2.0%

0 4%//_’160//—* O,WV — O, postpaid — Total postpaid (ex M2M)
2% 12% -11% 12%

-0.8%
._. I l_l -15%

1.0% 109
12% 10% 1%
Q422 Q123 Q223 Q323 Q423 FY22 FY23 Q4 22 Q123 Q223 Q323 Q423

Telefénica Deutschland 15

o 1.0%
'O/
/_ o
1.2%
-1.3%

FY22 FY23
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Fixed KPlIs

( Retail broadband net adds (k)

I Cable Fibre VDSL DSL
31

) C

32
u 25.4

)

25
18 22 13
Q422 Q123 Q223 Q323 Q4 23 FY22 Fy23
( Fixed accesses (k)
Il Retail DSL VDSL
2,294 2319 2,340 2371 2384 2,294 2,384
Q422 Q123 Q223 Q323 Q423 FY22 FY23

Telefonica Deutschland

Fixed retail ARPU (€)'

Q422

Q123

Q223

Q323

Q423

FY22

FY23

GPS



P&L

( Revenue structure (€m) ) ( OIBDA'! (€m) )
Fixed Handset [l MSR Other revenues 6901 8,614 OIBDA Margin
2291 30.4% 29.1% 30.9% 312% 30.3% 30.9% 30.4%
2190 2,101 2,091 2,131
e LA m _‘-_M
Q4 22 Q193 Q223 Q323 Q423 Fy22 Ev3 Q422 Q123 Q223 Q323 Q423 FY22 FY23
( OpEx split? (€m) ) ( CapEx3 (€m) )
I Personnel expenses Supplies Other C/s
1655 5.854 o173 14.0% 7% 12.3% 14.7% 13.8% 14.7% 13.2%
1574 1523 1483 1512 :
u
I . I N . I N
Q422 Q123 Q223 Q323 Q423 FY22 FY23 Q422 Q123 Q223 Q323 Q423 FY22 FY23

Telefonica Deutschland



Continuing strong financing profile’

( Financing & Interest mix (€m) ) ( Net Financial Debt (€m) )
- « Committed to maintain Fitch BBB investment grade rating
Promissory Notes (of z:—taewr:s:a?:'i'l?ﬁes)
355 g e Sydicated Loan 1.3x Leverage [imit under
750 x M Float 3112 financing policy
Bond o 3.212
600 Undrawn
Telfisa
Overdraft 1.2x

EIB 854 198 % 12 ver
558 100% 2023 3177 1.3x headroom

( Maturities! (€m) ) C Liquidity (€m) )

B Promissory Notes EIB 2016 EIB 2019 W Telfisa Overdraft W Bond
762
750
584 —— -
2024 2025 26-'30 34 ?S?;hch)gg RCFs Syn Loan Telfisa Overdraft  Total liquidity
Telefonica Deutschland aps



Future-proof spectrum set-up to enable best customer experience

C

Spectrum ownership

Total spectrum holding

o

vodafone

32%

Telefénica Deutschland

1&1
Telefdénica Deutschland
Vodafone

Deutsche Telekom

Frequencies

50

700 MHz 800 MHz 900 MHz 1,500 MHz 1,800 MHz 2,100 MHz' 2,600 MHz 2,600 MHz 3,500 MHz
SDL TDD TDD
s private
Utilisation today 4G/5G 4G 2G/4G 2G/4G/5G 4G 4G 4G 5G
Total availabilit 2x30 2x30 2x35 1x40 2x75 2x60 2x70 1x50 1x300
y MHz MHz MHz MHz MHz MHz MHz MHz MHz
Maturity 2019- 2010- 2017- 2015- 2010-2025 2010-2025 2010-2025 2010-2025 2019-2040
2033 2025 2033 2033 2017-2033 2021/26-2040

' From 2021, additional 19.2 MHz TDD, From 1January 2026: 1&1: 2x10 MHz; 19 =
Telefénica Deutschland: 2x10 MHz; Vodafone: 2x20 MHz; Deutsche Telekom: 2x20 M GPS



Excellent results in relevant ESG ratings / indices due to active rating analysis and
management!

Risk Low: 10.6 (Low) | Exposure Score: 40.9 (Medium) | Management Score: 82.4 (Strong

Rating: AA

Rating: 64 of 100 pts (88 Percentile)

Grade: Prime B- (Good)

Successfully listed (4.2 of 5 pts)

Successfully listed (62 of 100 scores (Advanced))
Successfully listed (72,63%)3?

Successfully listed 72/100 (Gold)?

AN 1Status: Feb-2 <
Telefonica Deutschland  status ren-24 20 GPS

o000 2Note: Result 2022. Update expected in Feb-24
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